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STATISTICAL HIGHLIGHTS 


Offering Statistics 





Gross proceeds fram primary public offerings, at $68.9 billion through 
July 1983 are more than double the $33.3 billion offered through the first 
seven months of 1982. Offering volume for 1983 at this time appears to have 
peaked during the three months March - May, when monthly volume averaged 
$12.4 billion. The average for June and July was $7.6 billion. Average 
offering size during the peak months, at $42 million, is also 60% higher than 
the $25.2 million average during June and July. On a year-to-date basis 
through July offerings have averaged $36.3 million, 15% above the $31.6 
million average last year (Table M-350). 


The shift toward equity securities highlighted in previous issues, 
however, has become more pronounced in June and July of this year. In 1982 
non-convertible bond offerings accounted for 55% of total volume while con- 
vertible bonds, preferred and common stock together accounted for 45%. 
Through July of 1983, non-convertible debt represented 43% and common stock 
stock 42% of total offering volume. Convertible bonds and preferred stock 
volume (other equity securities) together rose fram % in 1982 to 15% this 
year. During June and July, however, 61% of the volume was in common stock, 
11% in preferred stock and convertible bonds and only 28% in debt securities 
(Tables M-371 —— M-374). 


While each industry sector raised more capital fram investors this 
year, the Manufacturing, Commercial and Communications sectors also increased 
their relataive portion of the total. Manufacturing volume increased from 
13% to 25% ($4.5 billion to $17 billion); the Commercial portion from 7% to 
14% ($2.3 billion to $9.3 billion); and the Communications sector fram 4% to 
7% ($1.2 billion to $5.1 billion). The relative portions raised by the 
Extractive sector, Electric Gas and Water utilities, Sales and Consumer 
Finance firms, and the Commercial sector each declined (Table M-370). 


Registration Statistics 





Through July of this year, 5,644 registration statements valued at $146 
billion became effective. These figures are 50% and 5%, respectively, 
higher than last year (Table M-410). Unseasoned common stock registration 
volume, at nearly $4.4 billion, compares with only $814 million raised a year 
earlier. Seasoned common stock volume, at $10.9 billion, is triple the con- 
parable 1982 volume of $3.6 billion. Preferred stock volume has doubled this 
year as well. Debt security registrations, however, have declined nearly 27% 
(Table M-420). 





The 404 corporate delayed ("shelf") registrations filed this year 
pursuant to Rule 415 were valued at $44.3 billion (an average of $110 million 
each), or 30% of total registration volume. Other registrations of securities 
for extended cash sale to employees and others, such as employee stock plans 
and dividend reinvestment plans were valued at $19.6 billion, 10% below the 
comparable 1982 period (Table M-430). Data for 1983 continue to indicate 
some shift from last year in method of distribution of securities registered 
for immediate cash sale. Two-thirds of the issues (80% of the volume) regis- 
tered in 1983 were underwritten by brokerage firms, versus 46% of the issues 
(60% of the volume) in 1982. The issues distributed on a best efforts basis 
declined fram 36% to 24% and issuer distributions declined from 15% to & 
this year (Table M-440). 


Market Statistics 





The market value of equity sales on U.S. securities exchanges for July 
1983 aggregated. $80.2 billion, an increase of 82.7% fram $43.9 billion in 
July 1982. The market value of stocks traded in July 1983 totaled $76.5 
billion an increase of 85.3% from July 1982. The market value of options 
traded in July 1983 totaled $3.5 billion, an increase of 38.1% from the July 
1982 figure (Table M-110). 


During July 1983, there were 2.5 million put option contracts traded 
with a value of $632 million. For call options, there were 7.3 million 
contracts traded, with a value of $2.9 billion. Compared to July 1982, the 


value of contracts traded decreased for put options from $941 million to 
$632 million and call options increased from $1,611 billion to $2,893 billion 
(Table M-210). Open interest in exchange traded options for July 1983 totaled 
1.8 million for put contracts and 6.1 million for call contracts, compared to 
1.9 million and 4.7 million respectively for July 1982 (Table M-220). 
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EXPLANATORY NOTES 


Market Value and Volume of Equity Security Sales on 
U.S. Securities Exchanges 


Data on the value and volume of equity security sales are reported in connection with 
fees paid under Section 31 of the Securities Exchange Act of 1934, as amended by the 
Securities Acts Amendments of 1975. The reports include odd-lot, as well as round-lot, 
transactions. 


Data of those exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearance usually occurs within five days of the execution of a trade. Data 
-of other exchanges cover transactions effected on trade dates falling within the reporting 
month. The inconsistency introduced by these two different methods of aggregating the 
data is not considered to be significant, and, accordingly, all registered exchanges are aggre- 
gated and reported in monthly summaries. 


Stock trading data include the trading of voting trust certificates, certificates of 
deposit for stocks, and American Depository Receipts for stock. 


Trading in rights is included in the warrants trading data for all periods prior to 
January 1972. 
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M-210: MARKET VOLUME AND VALUE OF EXCHANGE-TRADED PUT OPTIONS BY EXCHANGE 


Total 
CBOE AMEX Phila Pacific Midwest Total Exercised 





Number of Put Contracts Traded 
(Thousands ) 


3,979 841 296 640 489 6,245 
5,250 964 423 736 762 8,133 
9,954 4,103 1,051 1,076 408 16,592 
16,783 8 ,430 1,905 1,343 28 ,463 
25,507. +11,101 3,588 2,641 42,839 


1,938 829 304 231 
3,229 1,315 607 328 
2,407 1,067 379 237 
2,465 1,170 357 256 
1,906 857 291 213 
2,064 975 266 286 


3,302 
5,479 
4,090 
4,248 
3,267 
3,591 


1,840 899 279 210 
1,309 665 259 160 
1,522 839 274 354 
1,565 732 278 254 
1,363 695 277 217 
1,236 729 293 226 
1,317 711 299 216 


3,228 
2,393 
2,989 
2,829 
2,553 
2,484 
2,543 


oooocco ooocoo oo 


Jly 
Aug 
Sep 
Oct 
Nov 
Dec 
Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jly 


Value of Put Contracts 
($ Millions) 


1978 1,707 140 50 108 2,085 2,128 
1979 1,725 129 57 124 2,169 2,562 
1980 2,646 913 206 188 4,061 2,952 
1981 5,418 2,572 548 288 8 ,826 15,862 
1982 7,101 2,726 864 580 11,271 15,592 


1982 577 220 86 58 941 1,542 
1982 1,011 338 209 88 1,646 1,634 
1982 535 199 77 36 847 410 
1982 467 196 56 4s 763 185 
1982 370 170 51 40 631 190 
1982 473 199 54 59 785 486 


1983 390 204 53 39 
1983 265 150 50 25 
1983 287 167 55 101 
1983 341 164 55 62 
1983 May 509 152 49 41 
1983 Junl/ 325 156 62 41 
1983 Jly 336 160 74 62 


686 835 
490 531 
610 408 
622 550 
751 283 
584 546 
632 1,109 


oocococoo 


i/ Data for June 1, 2 and 3, 1983 are not included. 


(See Explanatory Notes) 





7 M210: 


1983 
1983 
1983 
1983 
1983 
1983 


Jly 
Aug 
Sep 
Oct 
Nov 
Dec 


Jan 
Feb 
Mar 
Apr 
May 
Jun I/ 
Jly 


CBOE 


12,851 
12,131 
25 ,246 
17,017 
25,165 


912 
1,532 
2,500 
4,270 
4,813 
5,652 


3,721 
2,105 
1,883 
1,795 
1,917 
1,882 
1,486 


AMEX 


Phila Pacific Midwest 


MARKET VOLUME AND VALUE OF EXCHANGE-TRADED CALL OPTIONS BY EXCHANGE 


Total 
Total Exercised 











Number of Call Contracts Traded 


13,644 
16,505 
25,104 
26 ,429 
27 ,663 


1,904 
2,679 
2,508 
3,740 
3,011 
2,759 


2,568 
1,792 
2,162 
2,113 
2,415 
2,229 
2,214 


Value of 


3,467 
5,845 
11,609 
11,245 
11,593 


412 
733 
1,106 
2,004 
2,172 
2,623 


1,375 
870 
861 
950 
958 
951 
819 


(Thousands ) 


3,010 2,929 2,041 
4,527 3,118 1,847 
6 ,686 4,410 1,111 
8,103 5,610 
9,880 6,667 


602 544 
1,098 672 
971 596 
1,219 855 
1,195 707 
893 612 


oooco°oo oo 


1,014 
767 
837 
896 

1,048 

1,002 
997 


Qoeoocoo 


Call Contracts Traded 
($ Millions) 


491 710 
1,309 782 
2,712 1,682 
2,978 1,631 
3,466 2,168 


154 133 
279 177 
368 228 
567 374 
583 331 
491 302 


ooocoo 


401 236 
299 184 
298 230 
332 201 
407 219 
479 240 
314 274 


oooocoo 


1/ Data for June 1, 2 and 3, 1983 are not included. 


(See Explanatory Notes) 


17,895 
20 ,699 
41,724 
32,868 
42,390 


1,611 
2,721 
4,202 
7,215 
7,899 
9,068 


5,733 
3,458 
3,272 
3,278 
3,501 
3,552 
2,893 
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EXPLANATORY NOTES 


Exchange-Traded Options 


A call option provides the purchaser the right to purchase and a put option provides 
the purchaser with the right to sell, 100 shares of an underlying stock at a specified price 
until a specified expiration date. Exchange-traded options expire within nine months. 


The expiration date of an option is the Saturday following the third Friday of the 
designated expiration month. Options expire quarterly and belong to one of three ex- 
piration cycles: (1) January-April-July-October; (2) February-May-August-November; and 
(3) March-June-September-December. Options are traded in the nearest three of the four 
expiration months of a cycle, thus, options with nine different expiration months are traded 
simultaneously. 


The number and dollar value of call and put option contracts sold monthly by each 
exchange are reported in Table M-210. Contract volume includes both opening transactions 
(which establish new long or short option positions) and closing transactions (which 
eliminate long or short option positions). Long positions in options are eliminated through 
closing sales, exercises, or expirations. 


Monthly contract sales for calls and puts by expiration month are presented in 
Table M-215. At the top of each column the calendar month identifies the interval over 
whick contract volume is aggregated. Expiration months are arrayed along the left margin. 
For example, February contract volume in options expiring in July is located in the cell 
at the intersection of the February column and the July row. 


Open interest for calls and puts by expiration month as of the last trading day of 
the month is reported in Table M-220. Open interest is defined as the number of contracts 
outstanding, that is, the number of contracts sold that have not been closed out by an off- 
setting transaction, have not been exercised and have not expired. At the top of each 
column, the calendar month identifies the date for which open interest is calculated. Ex- 
piration months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is liane in the cell at the intersection of the 
February column and the July row. 





808'9 868'9 

80€'8 €Te’s unc 
Lev’ €T G60‘ ET Kew 
606’ OT viz‘ TT adw 
L6€‘ZT 900‘ZT 1eW 
0ss‘8 z99'8 qaa 
7S8'L 688‘L uer 
896'L L66‘L ded 
ST8‘9 Sp8‘9 AON 
6TE'6 960'6 390 
LLO‘L OTZ’L das 
STL‘8 pes’s Bow 
6TT’S 8027'S Atl Z86T 


DHYMONVAMONE™ 


awn 
ae 


19z’89 LL8‘89 d Ajc-uee €g6t 
8€6'ZE 8LZ7‘ EE Atc-uel Z86T 
azep OF 1eax 


zo 
aw 


Z€8°7L 099°€L 786T 
L6e‘ 9 €09'S9 T86T 
8L0‘b9 79S‘99 O86T 
v2Z‘SE bT0’ LE 6L6T 
Ove’ 8Z L86‘ 62 8L6T 





SUOTTTTU $ UT S3UnOUR 











sbuT19j3jJO W uoTqeTnbsy SUOT}E13ST bay sSsouTsng JUSULLASAC5) 
qduiexg OTTANd IW E€6T TeI0L ubT arog 


£T €86T-B8L6T *ONTUAIIO JO AdAL AG ‘SONTUSAIIO OI'TANd ANWWIUd WONA SGTANOd SSO *0SE-W 





Axzeututtead = d 
(se30N AzojeueTdxY 32S) Butpunoi 03 enp ppe jou Aeu seanbtg 


d Atc 
unc 
ew 
adw 
a1ey 
qed 
uer 
oad 
AON 
320 
des 
Baw 
ATL Z86T 


SLz 882 
80€ STE 
862 ere 
082 S8z 
SLZ 982 
Tez " 9EZ 
89T 8LT 
TITZ 612 
602 Lzz 
v8T 86T 
€ST 89T 
THT 89T 
e2T 8tT 


NANA AF OOnOOMAS 


d Atc-uer €g6T 
ATc-uel Zg6T 
23ep 03 reEax 


Gz8’T 006‘ T 
S€6 ¥S0‘T 


on NNN KH A ANT ONTOM 


ww 
et 


€e8‘T vE0'Z 786T 
SE0°Z TLE‘Z T86T 
849'T 166‘T O86T 
918 SvT‘T 6L6T 
zS8 9S0‘T 8L6T 





SeNSST JO JSqUNN 











sbut12330 W uoTIeTNbey SUOT EIST HAY ssouTsng USULIASACD) 
duxg OTTQNd WW CEET TROL ubta204 


€86T-8L6T ‘*ONTUSIdO JO AdAL Ad ‘SONTURIIO OI'TANd AIWWId WONA SUIADOd SSOWD *0SE-W 





(penuTqUCO) 


88b‘T O2T‘T 890 760 900‘T 8689 d Ate 
8Ts‘T T8€ S0z €T6 0€0€ €Te’s unc 
L6z‘b sos OLE 906‘T LLb‘E S60’ ET 

€TO’E 986 Lee €62‘T STL‘Z pTZ‘TT 

612‘E €88’T 9€€ SbS‘T LLb‘Z 900° ZT 

zev’e SZ ¥99 L8e‘T 98'T z799'8 

€1s‘Z L8T 98E £99 6802 688°L 

086’T 98S‘T 9F €6e‘T peo’T L66‘L 

¥60'Z 68 90€ 6IT‘T TS2‘T Sv8’9 

Gz79‘Z LOE 8TS S6L‘T €98'Z 960'6 

pz8‘T SOE v2T €8L‘T sos‘T OTZ’*L 

6S0‘T 619 v9v 9Lb'T TET‘Z yes’s Bow 
6L8‘T 99T S Sv9 222'T 8027'S Atl Z86T 


0€S‘6T L80‘S 99L‘Z L6T‘8 0b0‘ LT LL8‘89 d ATc-uer €86T 
STL‘ OT 602‘T €€9 09L‘L T6b’? Luz‘ee ATce-wer ZSé6T 
32ep 02 7wVaA 


860‘ TZ SLT’b T60‘Z 97€‘ST GL8‘ ET 099‘€L  Z86T 
762‘ bT TL8‘S L68‘T pOE’ ET €90’ST €09‘S9 T86T 
TEZ’* ET €989 967‘Z TLL‘ ET GLZ‘ 02 79S‘99 O86T 
¢90‘8 660% 6£9°T 7L6'6 Z0L‘9 PTO’LE 6L6T 
602'9 8S6‘Z €Sz‘T 6£T'6 90S‘P 686‘6Z  8Z6T 





SUOTTTTW § UT SjUNOUN 





pepnToul 23tnO 37e3Sq SoueUuTy UOTIeOTU uoT? 133M ATI Butanj sseuTsng 
azer0d1a0p «= ss pul T[eTO Tesy pue aaunsucp —TwMIoD = -8 10d pue se) -oPl4yxg 8 -—OeyNuEW TeIOL 
ubTea104 —19mNDD «= «TeTOURUT™ = pue_-SeTes -suerL .1299TA 


ST €86T - SL6T *AGISNGNI Ad ‘SONTUGIIO OI'TANd AAWWINd WONA SAAADOUd SSOWD *OLE-W 





Axeuturtjtead = d 
(se30N ArOReUeTdxY 9eS) Butpunorz 03 enp ppe jou Aeu soeanbtg 


TI 6 £6 88Z d Atc 
ZI 0z ic Al STE unc 
TT 8T 8L ZTE Kew 
© 61 OL S8z 
L €Z BL 98Z 
Tl zz 69 9€Z 
OT OT 60 SLT 
€ zz 9S 61Z 
OT 9T 8P L@ 

Tz Ls 86T 

62 Te 89T 

€Z ze 89T 

€T Sz SET All Z86T 


T2I 09S 006‘T d Atc-uer Egé6T 
9€T 06T vSO‘T Atc-uece Z86T 


N 


A 
v 
S 
S 
v 
Z 
T 
v 
€ 
T 
S 
S 
€ 
€ 
6 


ao NOMMOMNMMON SR 


aN 


Lbvz vTv ve0’Z 
z8 08 vbz 9T9 Tee*s 
LL L8 SSZz 60S T66‘T 
ve Le 8LT 022 SbT‘T 
92 vs TST STZ 9S0‘T 





SeNsst JO JequNN 





pepnTouy 18470 03e3Sq SoueUTY UOTIeOTU uoT? 187M ATI Butan} sseutsng 
eqez0d10p «= ss pu «TeTO Tesy pue aeumnsucp —MmpD = -e.20d pue se) -oPzqyxy = -ORyNUEW TeIOL 
ubte204 —10uuDD «=s«sTeTOURUTY © pue seTes -suezL 1190eTA 


€86T - 8L6T *AMLSMONI Ad ‘SONTHRAIO OITANd AUWWINd WOUA SUIIOOd SSOND *OLE-W 





(penut{UCd ) 


61? evs‘z dAtr 
60E 9EL‘T une 
8Zb‘T TIt’s Kew 
7S9 Z06‘S ady 
ZL8 0S6‘€ aeW 
€98 196‘Z qed 
ZTE vSb’P uep 
LL9 zee‘€ oad 
88E L66‘Z AON 
SLT‘T 80%/9 220 
€8L 958’ des 
STL €S$z‘9 pow 
SL SLE TIT‘E Atle Z86T 


TET‘E L68‘¥ z99‘6z d ATc-uer €86T 
vb9 ZOE O8e’F 00‘ 8T Atc-uel Z86T 
aqep OF 7eaK 


v0b'T €80’T T2T‘8 9627’ ZP 786T 
L98’€ 91Z‘T 0L9‘L G69’ vE T86T 
v8T‘9 88h’ T g8e‘L S86‘ 6€ O086T 
L89‘€ L6T‘T TTb’s 67‘ HZ 6L6T 
9L8'Z 060’T 1zS‘v 190’ 02 8L6T 





SUOTTTTW $ UT SJUNOUW 





1930 97e3Sq SOULPUTY UOTIeOTU uoT3 137M ATR Bbutan} sseuTsng 
pue TeTo Tee pue aeunsucp —mMoD Sis - ©.) pue SP) -oVlzqyx_ -oVEyNuEW TeIOL 
—1J9MND «=8=TeTOUeUTY puUe SeTeS -—suelAL  1T17399TH 


ZT €86T - 8L6T *ASLSNGNI Ad ‘SONTYSIIO GNOP FTELRISANOO-NON OI'TdNd AMWWINd WONd SUAADOUNd SSOWD *TLE-W 





Aqeututtead = d 
(saqzoN AzoRZeUeTdXY 39s) Butpunoar 03 anp ppe jou Aew seanbty 


d Atc 
unc 
Kew 
ady 
AeW 
ged 
uer 


S 
S 
TT 
6 
TT 
TT 
€ 
OT 
v 
TT 
6 
6 
S 


eo 


NOMNMNUOMNMNMON MR 
SOMmONTR AN TA AMAHS 
NANNNANMAE COON AS 


ATC Z86T 


d Atr-uel €géT 
ATc-uee Z86T 
a7ep OF APA 


cs 
8S 


oo sind stitial’ iagthtaatnainiaialy - tabatiiod 
s 
es 


o © AItNNAHOAMADMAN 


Ore 


TOT c86T 
90T T86T 
66 O86T 
SL 6L6T 
L9 8L6T 





Sensst JO AequNN 





2270 93e3Sq aoUueUTY UOT eOTU uoT? 33}eM ATR butan} sseuTsng 
pue [eto Teey pue azeunsuop —nuuiog = -e.20d pue s®PD> -oPlzqRxXy) = -ORzNUEW TeIOL 
—-J9MKOD «= TeTOUeUTY © pue_ Sates -suezL  oT290eTT 


€86T - 8L6T *AMLSNGNI Ad ‘SONTHAdIdO GNOG FIGLINGANOO-NON OITdNd ANWWIYd WON SGaIOONd SSOUD *TLE-W 





(penut3Uo9 ) 


OTT d Ate 
18? unc 
SL6 Kew 
056 ady 
LES‘T reW 
SOL qea 
LOE uer 
TSL 9ed 
T6S AON 
6SS 390 
OLT das 
OTT Bnw 
89 ATl 286T 


oooocqcoeooco 
otnN 
t-4 
N 
N 


ws 
a 
et 


oO 
OVoOoerg ar" 


oooooo°oc*ceoo 


oO 


s90‘S d ATL-ueLr E86T 
VEL AT(C-uel Z86T 
a3zep OF 2ePez 


© 
wn 
N 
oO 


00v 
0SZ 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


So 
oS & 


60S S16 ‘Z 786T 
972 TL2’t T86T 
SET S99‘t 086 T 
0 672‘Z 6L6T 
OT Lov 8L6T 





SUOTTTTW $ UT SUNOUW 











z3uI0 072389 SOUeCUTA UOT ReOTU uoT 1332M ~ Bbutain} sseutTsng 
pue TeTo TeeYy pue azeuNsuoD —mmwnD 386 - &3.20d pue seg -oeynuew TeIOL 
-70uNND «=6TeTOUeUTY © pue seTeS -suerL o1230eTH 


6T €86T - 8L46T *AMLSNGNI Ad ‘SONTHSAIO GNOd FIAILASANOO OITdNd ANWWIdd WONd STIIDONd SSOWD 


a i 
Wow 





Azeututtead =d 
(seq70nN AZOZeUeTAUXY 9aS) Hutpunor 03 enp ppe jou Aeu seznbty 


d Atc 
unc 
Kew 
ady 
aeW 
qed 
ue 
ed 
AON 
390 
des 
Bnw 
ATC Z86T 


FNATNONNOR FON 
ONNNN AR ANMFNOM 
oo oo Oo 0 Oo 0 0 8& & 8 © 
oon © 0 oo o& eG Oo 
Gorn NOOoOnNoeoa oo 
oooooocooc dae 
On ooocoOonoOOCOn Ono 
COONUMUTFMUOUONMNNAK 


AToQ-uel €g6t 
ATOQ-uel Z86T 
a7ep OF AeA 


rm 
oo og 
om 
artN 


0 T 
0 T 


786 T 
T86T 
086 T 
6L6T 
8L6T 





SeNSssT JO AequNN 











190 93e3Sq SOUeUTY UOTeOTU uoT 18}2M @AT}  DBUTAN} ssoeUTSnNg 
pue TeTO Teey pue aeumnsuop -mmnD 386 -e3.20d pue se) -oPlyxXG «=-ORNUuEW TeIOL 
—20uUIDD «= TeTOUeUTY = pue_ seTes -suelL T27}0eTH 


€86T - 8L6T *AMISMGNI Ad ‘SONTHSAIO GNOM AIAILAGANOO OITaNd AMWWIad WONA SAAIOOd SSOND *ZLE-W 





(penuT UO ) 


d Atc 
unc 
Kew 
ady 
zew 
qea 
uer 
oeq 
AON 
30 
des 
Bow 
All Z86T 


0 
SL 
08 


“ 
oO w 


SLT 
62 
8bT 
T9T 
0 
092 
STS 
Liz 
Tv 


co oege oeeegra 
et 


Noooococo°ocoo°cecoe 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


GzZ0‘T d Ajc-uel €gé6t 
T0O0‘T Atc-uel Z86T 
a7ep 03 Aeez 


oo 
sa] 
NO 


TIT bST‘Z 786T 
0 88T T86T 

SL9‘T 086T 
v p8T‘T 6L6T 
Lv LLO‘T 8L6T 





SUOTTTTW § UT SZUNOUY 








1930 937e3Sq SoueUuTy UOT IeOTU uoT? A3}eM SAT}  DbUTAN} SseuTSsng 
pue TeTo Tee pue azeunsuoD —mmnpD = - 320d pue sep -OelzqXq «= -OeJNUeHW TeIOL 
-1J09UND «= TeTOURUT™ = = puke _- seTes -suerL OT19998TA 


TZ €86T - 8L6T *AMLSNGNI Ad ‘SONTHSIIO WOOLS GINNTITad OITdNd AMWWIad WONd SUAFOONd SSOWD *ELE-W 


| a. 
Yop 





Azeutwuttead =d 


000’00S$ Ueuy SsseT =+ 
(se30N AzoReueTdxY 39S) Butpunor 03 enp ppe jou Aeu seaznbtyq 


d Ate 
unc 
Kew 
ady 
areW 
qed 
ue 
oed 
AON 
390 
des 
Bny 
ATL Z86T 


FNAMOMNNOMNS JH 
ooooocoqocoeoonco 
ameoooo°o°eoe°o°ceo 
AMDTOFTNUOSTON HO 
oooovrTooqoon ono 
ANNOOMMNN AANA & 


ATQ-uel €86T 
ATcC-uel Zg6T 
azep OF APA 


T 
v 
Z 
0 
A 
T 
0 
0 
0 
0 
T 
0 
T 
0 
€ 


oo SOOONOMNNTAOON 


foo) 
N 
on 
= © 
oan 
aN 


786T 
T86T 
086 T 
6L6T 
8L6T 





sensst JO A9quNN 





298uI0 93e3Sq @OUPUTY UOT IeOTU uOoT 137M ATI Butan} sseutTsng 
pue [eTo TeeYy pue aeunsuop —-mmop )38= - &.10d pue se) -oeIRXY = -OPyNUEW TeIOL 
—7J9UD «= TeTOURUTJ puUe seTeS -suelL 119997 


€86T —- 8L6T *AMLSMGNI Ad ‘SONTHSAAO MOOLS GWNaITad OITANd AMWWIYd WOMA SAAIDONd SSOWD -ELE-W 





(PenuT UCD ) 


ZL 606‘E d Atc 
GLb Ts¢‘s ung 
9ST 916‘€ Aew 
98€ 7Z6'E ady 
L6¢ 7786'S ze 
0€Z Tvo‘e qed 
£02 ves‘Zz uer 
vSS Loo‘ 9eq 
TEL 769‘Z AON 
09€ 816‘T 390 
98h €99‘T des 
ZbS 608‘T Brg 
92Z L8e‘T Atl Z86T 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


602 ‘T 610‘Z GZL‘8z Atc-uel €g6T 
9€Z LLE‘Z 8z8‘TIT Atc-uel Zg6T 
a3ep OF AeA 


ao 


86S 0S0‘S 66€ ‘€Z c86T 
699 6LS‘¢ #00’ SZ T86T 
6SZ 89S‘P 8IL‘8T 086T 
8EZ LLE‘E Z8S‘8 6L6T 
9TT ZbS‘E COLL 8L6T 





SUOTTTTW § UT SJUNOUW 





198430 92e3Sq SOURUTJ UOT IeOTU uOoT2 193eM SATR Sutin} sseuTsng 
pue [eto Teey pue Jeumsuop —wunD = -&2.20d pue seyD -oPIqX_Y = -OKeJNUueW TeIOL 
-—l9uuDD«=SssTeTOUeUTYA = pue ~SeTeS -SUPAL O11900TI 


£2 €86T - 8L6T *AUMLSNGNI Ad ‘SONTYEAIO WOOLS NOWWOO OITENd AMWWIYd WONA SGEIDONd SSOUD *HLE-W 





Azeuturtead =d 


000’00SS UeUA SSeT = + 
(se30N AzojeueTdxY ves) bepieen 03 enp ppe jou Aeu seanbtg 


Tz d Ate 
692 une 
91Z Kew 
€LT ady 
00z zeW 
€ST qed 
60T uer 
€vT 

€ST 

Itt 

T6 

S8 

L8 Atl Z86T 


ei 
oo 


= i 


ed 


ooooo0ocooooo°o°oco 
UONMNNANRrFOMSTE Oo 
ee 


ANTTONNNOANAOM 
MWANUONDANNATIMNM 


Zp f ATC-uel €86T 
TS ATo-uel Z86T 
a7ep OF AeA 


0 
A 


86 . Z86T 

T86T 
ett 086 T 
LL 6L6T 
98 8L6T 





sensst jo azsqunn 











120 03e3Sq QOUPUTJ UOT IeOTU uoT 13}72M 8AT} BUTAN} sSseuUuTsnNg 


pue TeTo [Teey pue Aeunsuo) -mmnD 38 - e2.10d pue sey -OeIqX_ = -OKeyNUEW TeIOL 
—-79NNIND )«=s«TeTOUeUTJ © pue _seTeS -suer1L o1130eTH 


€86T - 8461 *AMISMONI Ad ‘SONTHRIAO AWOOLS NOWNOO OITENd AMWWINd WON SAIIDCNd SSOND *PHLE-W 





EXPLANATORY NOTES 
Primary Public Securities Offerings 


The Commission’s statistical series on primary offerings includes primary 
issues offered to the public for cash and registered with the Commission pursuant to 
the requirements of the Securities Act of 1933, or exempted from registration 
pursuant to the Regulation A or other exemption. Generally excluded from the 
series are: issues of less than $100,000; debt securities with maturities of less than 
one year; secondary offerings; non-cash offerings; issues exempt under Section 
2(1) of the Securities Act of 1933; domestic government securities; offerings of 
non-profit and/or charitable groups; securities offered only on an intrastate basis; 
employee stock plans; open-end investment company issues; intracorporate 
securities transactions and sales to foreign purchasers. Issues registered for offering 
and later withdrawn are excluded from these offerings data but are included and 
shown separately in Total Effective Registrations (Table M-410). 


The registration statements filed with the Commission by issuers are the 
primary sources of information for registered offerings. For some registrations, the 
offering date may fall in a later month than the effective date of such “shelf” 
registrations. Prior to January 1977, such offerings and registrations were accounted 
for in their respective months. In the statistics published for January 1977 through 
April 1982, however, when the use of such shelf registrations for primary cash 
offerings usually entailed only competitively-bid offerings, the registration and 
offering of such securities were both accounted for in the month of registration. 
With the adoption of Rule 415 (a)(1)(i) [17 CFR 230.415(a)(1)(i)] (the “shelf 
rule”), the value of securities registered for delayed offering rose dramatically and 
accounting for the offering of such securities in the month registered rather than in 
the month in which the offering to the public actually took place would seriously 
distort the offerings data. Accordingly, securities registered in shelf registrations 
since May 1982 appear in the registration statistics (Tables M-410 through M-440) 
in the month of registration and in the offering statistics (Tables M-350 through 
M-374) in the month of offering. 


Information on interstate public offerings of securities exempt from SEC 
registration requirements, which is shown separately in Table M-350, is obtained 
from the Federal Reserve Board. Types of securities included are railroad 
equipment trust certificates, mortgage-backed bonds of savings and loan associations, 
or corporate bonds which are guaranteed as to principle and interest by the United 
States Government. 





Explanatory Notes, 
Primary Public Securities Offerings (continued) 


Corporate offerings include securities offered by corporations and non- 
corporate business enterprises such as limited partnerships. Foreign government 
offerings include offerings of foreign governments, foreign government agencies and 
foreign government-owned enterprises. 


The industry classifications used in the offering tables should be nearly self- 
explanatory. The communication group includes telephone utilities. The 
commercial and other industry group covers agriculture, construction, wholesale 
and retail trade, and all service activities other than financial services. 


The security types used in the offering tables are non-convertible (straight) 
bonds, convertible bonds, preferred stocks and common stocks. The convertible 
bond category includes only those issues which are convertible into common stock. 
The preferred stock group includes convertible preferred stock. The common 
stock category includes common shares issued by closed-end investment companies, 
as well as ownership securities issued by non-corporate businesses (limited partner- 
ships), such as certificates of participation and shares of beneficial interest, and 
other equity securities such as voting trust certificates and certificates of deposit 
for stock. Depository receipts are not included in the offerings statistics. 


All figures are subject to revision. Revised figures will be indicated by an “r’”’. 





NEW PUBLIC SECURITIES 


OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
( 1980 — 1983 by Months ) 











































































































1/ Includes sales and consumer finance 
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EXPLANATORY NOTES 


Security Registrations 


All registrations which became effective under the Securities Act of 1933 are included. 
Total Effective Registrations, Table M-410, includes cash and non-cash issues. Issues are included 
as of the effective date. 


The primary corporate offerings classification includes registered offerings for immediate 
cash sale where the proceeds of the offering are received by the issuing corporations. Secondary 
offerings are registrations of outstanding securities where the proceeds of the issue do not accrue 
to the issuing company. The dollar amount for either type of offering is based on the registered 
offering price. The unseasoned common stock classification includes public offerings by compa- 
nies registering common stock for the first time under the Securities Act of 1933. The other 
equity securities classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities not elsewhere 
classified. 


Issues offered for extended cash sale include investment company issues, employee plans and 
depository receipts. Depository receipts include American, European and domestic depository 
receipts. The foreign government classification is shown separately, whereas registrations by 
foreign corporations are included with U.S. domestic corporate offerings. Investment company 
securities include open-end, face-amount and unit trust offerings, as well as variable annuities. 
1/Closed-end investment company securities are included in primary corporate offerings. 


Beginning with the July 1982 Review, Table M-430 has been modified by combing certain 
investment company registrations and separately reporting registrations for delayed corporate 
offerings. The investment company registrations for face amounts and variable annuities have 
been combined in one figure listed under the column headed “Other”. The Corporate delayed 
registrations include “shelf” registrations and competitive bids that are registered but not offered 
in the month in which they are registered. Principally these are registrations for delayed offerings 
registered pursuant to Rule 415(a) (1)(i) [17CFR 230.415 (a)(1)(i)]. 


Issues registered for other non-cash purposes, such as exchange transations, securities given 
for property or services, or securities reserved for conversion, are valued at current market prices. 


Data on withdrawals, in Table M-410, include the number and amount of registration state- 
ments that have been completely withdrawn. 


Beginning with January 1978, the total amount registered for investment companies was eliminated. 
However, total registrations of investment companies was retained in the tables due to the adoption by 
the Commission of Rule 24f-2 [17 CFR 270.24f-2], effective November 3, 1977. This rule allows 
certain registered investment companies to register an indefinite number of securities for sale. Each 
issuer must file a notice at the end of the fiscal year identifying the number of securities sold and remit 
the corresponding registration fee. 








PUBLIC AVAILABILITY OF THE NEW, UNIFIED ROS FILE 


The SEC has prepared a new, unified computer tape containing the Registrations and 
Offerings Statistics File (“ROS File”). The ROS File contains a record of each offering 
registered under the Securities Act of 1933 and each offering exempt from registration 
under Regulation A of that Act. 


Previously, the ROS File was available on two computer tapes, one covering the period 
1970 through 1976 and another covering 1977 through the first ten months of 1981. Now 
the ROS File tape covers records from January 1970 to within four months of the currently 
published month. Each record contains 92 possible variables identifying characteristics of 
an issue and its issuer. Records for the period January 1970 to December 1976 have 
possible entries for only 54 of the 92 variables on the complete record layout. 


All records contain data on security type, type of offering, price per security, dollar 
amount of the offering, method of distribution and whether the sale is of a primary or 
secondary nature. CUSIP numbers have been included for securities which have been 
assigned such identification. Issuer data include SIC (industry) Code, issuer’s name and 
Zip Code. 


The later records, for the years 1977 to present, include additional detailed data on 
underwriter’s name, spread, reallowances and selected financial data relating to the issuing 


firm. 


The computer tape of the ROS File has been provided to the National Archives and 
Records Service of the General Services Administration. Copies of the ROS File tape and 
related documentation are available for purchase from that agency. Interested parties can 
make arrangements with the Archives to obtain the computer tape in a configuration which 
will be compatible with the user’s hardware. Requests for copies should be sent to the 
Machine Readable Archives Branch, National Archives and Records Service, Washington, D.C. 
20408. The price per copy is $86.00 plus $17.00 for documentation (subject to change), 
payable to the National Archives Trust Fund. In ordering, please refer to item Number NN 
3-266-73-207. Shipment will be made within six weeks of receipt of the order. Additional 
information about the ROS File is available from the Directorate of Economic and Policy 
Analysis, Branch of Disclosure Policy Analysis, (202) 272-7126. 





SELECTED SEC PUBLICATIONS 


RECENT RESEARCH STUDIES 


Report of the Use of the Rule 146 Exemption in Capital Formation (January 1983). 9 x 12 
envelope, $1.56 postage. 


Staff Report on the Securities Industry in 1981 (October 1982). 9 x 12 
envelope, $1.71 postage. 


A Report on the Operation of the Cincinnati Stock Exchange National Securities Trading 
System: 1978 — 1982 (September 1982). 9 x 12 envelope, $ .71 postage 


A Report on the Operation of the Intermarket Trading System: 1978 — 1981 (june 1982). 
9 x 12 envelope, $1.56 postage 


An Analysis of the Use of Regulation A for Small Public Offerings (April 1982). 9 x 12 
envelope, $2.56 postage 


Staff Report on the Securities Industry in 1980 (September 1981). 9 x 12 envelope, $3.57 
postage 


A Monitoring Report on the Operation and Effects of Rule 19c-3 under the Securities 
Exchange Act of 1934 (August 1981). 9 x 12 envelope, $1.22 postage 


RECENT CAPITAL MARKET WORKING PAPERS 


No. 6: The Effect of Net Institutional Trading Imbalances on Stock Prices (March 1981). 


No. 7: Multiproduct Economies of Scale in the Securities Industry: An Application of 
Developing Therory (March 1981). 


: Exchange Listing and the Cost of Equity Capital (March 1982).9 x 12 envelope, $.80 
postage 


Contact the Office of Consumer Affairs and Information Services, (202) 272-7460 or 
Eileen Whelan, (202) 272-7100, for copies of the above publications. 


OTHER PUBLICATIONS 


SEC Official Summary. A monthly summary of securities transactions and holdings of 
officers, directors, and principal shareholders. 


The publication listed above is available from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 
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